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Key Terms

65% on Day One
0.95% per month
2%
£400k
£100k
1 month

12 months

Advances of up to 65% of the lower of purchase price or market value on Day One including interest for the term of the
facility & fees

No redemption fees

Cover up to 100% of cost of works

Total advances not to exceed 60% of GDV

Where appropriate, funds for works will be released in stages in arrears
Typically structural work will be acceptable for extensions (excluding basements)
Typically for properties within the M25

Borrower to demonstrate suitable experience

First charge non owner-occupied only

No advance fee payable

Commercial approach to underwriting outside of criteria

Valuation & legal fees at cost

This information is for the use of professional customers and intermediaries only
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